
BEFORE   THE    SECURITIES    APPELLATE   TRIBUNAL 

MUMBAI 
 

Date : 31.07.2025 

 

Appeal No. 182 of 2025 
[Along with Misc. Application Nos. 350, 351,  

352 and 353 of 2025] 

 
Exdon Trading Company Limited  

Through AR - Sh. Mayank Mehta 

  

…Appellant 
 

Versus 
 

 

BSE Limited    …Respondent 
 

 
Mr. Venkatesh S. Arbatti, Advocate with Mr. Gaurav 

Bhardwaj, Mr. Deepak Shukla and Mr. Alok Singh, Advocates 

i/b SSK Advocates and Solicitors for the Appellant. 
 

Mr. Zarnaab Aswad, Advocate i/b Khaitan & Co. for the 
Respondent - BSE. 

 
 

ORDER: 
   
 

Urgency application has worked for itself. Misc. 

Application No. 351 of 2025 stands disposed of. 

 

2. For the reasons stated therein, the application for 

condonation of delay is allowed. Delay of 98 days is 

condoned. Misc Application No. 350 of 2025 disposed of.  

 

3. The application for exemption is allowed. Misc. 

Application No. 352 of 2025 is disposed of. 

 

4. Learned Advocate for the appellant submitted that the 

respondent has not given the list of pending compliances. 

Learned Advocate for the BSE submitted that such list has 

been provided along with the delisting order. Learned 

Advocate for the appellant seeks last chance to comply with 

the pending compliances if the details are furnished to the 



 2 

appellant. Learned Advocate for the respondent submitted 

that the list of pending compliance will be communicated to 

the appellant by an e-mail within seven days. Learned 

Advocate for the appellant seeks four weeks’ time to comply 

with all such shortfalls from the date of receipt of e-mail.  

 

5. The company has been already delisted, therefore, 

application for seeking stay does not survive for consideration 

and the stay application is disposed of.  

 

6. By consent, call on 19.09.2025. 

 

 
 

Justice P.S. Dinesh Kumar  

              Presiding Officer 
 

 
 

        Ms. Meera Swarup 
Technical Member 

 
 

 
    Dr. Dheeraj Bhatnagar 

       Technical Member 
31.07.2025 

msb 
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